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3lfcP2fd 3fk WfR ^ 3rfirfwT, 1992 (1992 
^ 15) ^ 30 ^ 3T#1 3r^ ■?Tf^’Tj^Tf 

^ci^SKl fHHPdnsIrl PdPHAm t, Srqf^ :— 

3T«21PTI 




1.3;Tf^ 'm wrwt.—( i) ^ fzrfwif ^ 

^TRdh 3rf^ alk PdPdM^ (-^ 3rf^ ^Pcl4 ^ PpftT alk 
PdPHilM, 2008 ^ ^ 7?^ I 

(2) I 

2. xrf^TTm^.— (1) ?^ ^', ^ (l^F % tM 

3RI?1T 31^^ ^ — 

(^) ‘‘arpqf^'’-^^ 

1992 (1992 ^ 15) t; 


(^) “^roid<Pui«t.iH, -sfeRFr?, Til^, 
3R#T ^ (# ^), y^Pd^t, 

-qte, f^rPddf, %<?*#, 

^ 4iq< Pt>^1 3 Rt fj2 hIIsmh, 


^tftfezpT ^ ^SEpT 

l^putPdd f; 

^«ITfw 3 TPt^ 3^17 

(1^^ ■ql^) ^^ TrfarqT 

3#r^ t, ^ qftdMH, qrttqrsr, 1d?iim 'jtt 

3RT S'WJ^'31 ^ ^ Pdd'Htbdf ^ 

ppfftRT ^ ^ %T5 MWlfdd ^ yPd^Pd^T 
^ irPT tT4>id) ■smft t afk 1^ ■yfd^jfM 
^ CT«{I 1^ ql^uilH ^ PPlW 
'STHTI 





^ -gf^ ^ 3 tP«r%<t ^ f, 3^1^ 
Pd^pHdPl^'ETrt^tTR^'qi^R^^TTfedf^ 
Pott ^ -^‘tm (-^pis) 'm 

3T^ ■srPnfpPTT wPuifdd f, ^ PfiPtct Pott 

^ arifer^’ TTT«TR^?dT^^^^^, 1^ 
^TOT'm 3?^ Pott! ^ PnfPrcT •^*«? 


^ C^F^) ^ ^ ^ PdPnRv 
3 tPt^ alk 3l1^ IgF 


(^) ** dlHpiR^ ^ ^ 

arPr^ t -f^na^’ PpPot? ^ ypnjppr? 

^ ■ETT Ph^ '»nA ^ f^ XWlPjCl ^ 3^ 
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p I 

FPlH 

(^) 


Mil'll'll ■^TT ■^TFTT t"; 


^ ^ fWT i # 

^ ^Ph^hT ^ aq^RR ^ ^ fpfR 

I" ^ MWR pji'<Hehl 

3TFI' y[a’jffl<<} *II'4cliiil'<i 'wT«b k 

■^ra: ^ ‘41 ^ HMdiyikl k 

3PR ^ ■nfd^'qr wit i; 

5^ iffd^Pd^T k aqfk^ ^ ^ 1^ 

SLifiW'ill* 3R<!r^ '41 aqfk^ 

t; 


(IT) Mr” im yPdtjPd^l k arP^^ 

«b<A 'd'idl pT'Indidi SRf ywi^ '^TT 

3him'^ arfk^ % "sfi Pi'dl '^^I'l'i 


aqp4W 


(3t) 4Wi<il'4” ^ (l^fTO ^rfro) 

f alk P«I'H4 ^ ■^TT Pd^THH 

^ 11^RT^ SRI 5^ k arfksH 

T^nlf SRI '*lddl "k ^dWI^a "an^ 




t¥fR 


(Z) "HMdlHlkl T^^?T#3r“ k ^ ^ 


wfar 3Tfk^ t ^ Rfinjpi -Rf^ (I^P^wd) 

t; 


aqMW, 1956 ^ 4 ^ 3q#T 'fiMdiyikl 


(^) ‘‘3T3M'‘k?^1s[f^-^-3^T1^3q3^ 


t; 


(^) 


'k 3qP«lfWT ^ ^ PdPH4Hl ^ 3q#f 


3Tpq^ 


flPTROTTnl^^aqi^iqT'^f^SRlPdPdRM 
t I 


(2) ri 1^ 

?I^'3fR-q^‘^^ 


^nkf kf 49419 ■ 9 IT 14^ 


1956 ^Tlf^ 
arf^pFIR, 1996 ^ 
f^'Hl “hi'jdl dHicl [ 


aq4 aqf^qpm ^ arpqf^m 

(PcjPd49'l) 3flftl^,1956^l9^9mR 

cl^^ ^^TRT TJT^ twif Cl«?I fqlwff ■41 
■41 •S'lehl '34;3Tfm^f4fMs k sF7?T: cR3^ 


3. cTT^-^T.-k PdPd4H - 

(^) wn nfd^Pd^T thi 4 '*iP'I+ Wq; 4 t: 

(W) RF44raTRI ^^5^47 l^+H'^vd k, ^l^^'^lPHd^ ^ 

k ■41 TsiTB (yi^«^4 aqr^TR 

■^^^iffnjfdkf (RifWM) 


RR4? 
4T 


Pited 


3TS4RrU 

4ii-44iPh<* “Miif ^pfR 3?^a[nTf 

4. ^UMKU|^. — ( 1 ) 4^ kt Pp ftFFdi d£» l ytd\Pd4T 
4II 'RI^^PHd) PEfR 4^' 41^41 4^ ^ P4Pd4HT k 441 
'344f^ MWiq aqf^ ■5R4T4 4^41^ 4 jt 

Sifel 4R# 4ft 41^ 4it, ■ppf44Krf 41 PpfqiFdf ^ fH4^u| k 
o<tPw, 4114^ tiyqcteh 4it, qW SRI nfa^fd 4144 k 4^ 
41 UflnjfM k ^4t?R 4R^ 374^?^ 41 yPdP44 41 

fqqpqa 14>41441 "t 41 34^ 4 ^ "t 1 

(2) 4ftf 4t Rptedt 5 ^ yPd'tiPddT 44 
Pi^H 4^ 4)l3fi 44 447 1^ Pi^^RiPaa 41^ 4^ 4Rft, 

^ f4t449T kf 441 444f44 414^ 4^414 4741^ 3^ 

47414 4741^ 4 ft Slfe^ 4R^ 4 ft dlOTa 4jt, 

(4r) 4^ 41 3Tf44>^ TRF4dI4n4 TSR) 447T^^ 4^1 

3'i 4 ypT'^Piql 4)1'^4t4^S4I 1^14 34^44 
: 

4^4S 1^‘4ST 34^44 "k 37f44) 4PTdT5lF4 
Trifeb, 4it Pbqi '4141 ■f, cit 4^ Pi4Hd)di 

3'i 4 k 9,d) 4^1 'iiHplf^’^ Wfd) 4477^f4 

4 ^ 4S sk 1^ -an?! ^ 443^' k 

■M ^ 4RI TI^I4t WiiMiRch ^fkT?I a, (it 
4^ Rkr^Fdf 44 k 4^ 4it 4I4pfe 

4477 ^ ^5%; 

44t<i)4ilUI : 414 ^ tW Rk? k 

fpf44T4f ^ fdPd94 4ft 3kW3^f k 
37^k4 4T4fk^ ^4R#jr k k fk4 
■ 7 ^ TT47r^ 4ft ^ ^3^41; 

(W) ^3'! "34 4F4diyikl 'wT'h 9.=W>lql k >*19'll 

Rfkjt(T4t 4 ft ^■qlq^&di k 1619 , ■^•Skilo'b 37^kt44 
37fkn414R %4T 14r^ ^g4t4^ k 371^54 
f^44lt; 

( 4 ) qW k 4R7 Tf47^t^><T 447 k 447 3 l(si 
fkk^I k tii(a 'f44!<'*i aqfklTRT 4R RT4T 
4411' ak 4S 47414 4741^ k 44)3 ■!■ : 

4^ 4S1^ 4^ W(S l44f34 T^ k 37p44r 7717^ 
I44f74 4^l7T4t‘ k 37f44TRT fkk 41^ t, (it 4Sf 
774t Ifkff, l4kf 3774 t ' t4 ^ 3NP(dd f, 47414 
474T^ k 44Ta: 4ft 4lkTt; 

(4) ^ ^ UPd»JPd9T 4t 4441 4jt Mkl 
4 k k Ri 9 , ywrf4q ^ 4 ft k-4)i94l (^hI 4f4>4( 

k 1^ 4t^ ^ 4177 <P«l7<t<f>d ■pIJtaR '% 7714 
T(14I4 1^ t, 14#7T4R 37f4f444, 1996 3k 
4^7ft4 q'iii< 4T^ RPiqnT k 37^774 I 



[ypTin— 


'TRtT 
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(3) ^ ^ -qm ^ 

#^ehKT ^ ^ ^ -^q 3ITn>ft 

(cfte) f^fe ty§jK im I 

(4) ^rqqt 1956 (1956 ^ 1) ^ 

«1R? 117^ 3^^* TTfcnj^ 3^ MhhH (ts^ 

■^^) ferfMw, 1993 ^ ^ 3T3^ T^F ^ SRte 

■fe#^ I 

(5) Pl<FH«t>o[ oql«Kl <J^K ^ ^ 

^ ^ ^ ^ 3R*T ^ i I 

(6) W«l<f><U| : ”3:TT-fc(fHqH (5) 

oAjHin:^ 

3rf«lf^, 1969 (1969 ^ 54) 'qjt 2 
w^ (^) 3T2F ^ iql<R Ti^ ^frn 
■qf^ ^ STf^TpPR ^ tlRT 2 ^ (^) "% 

3T?f ^ *'3F^Rte-JWT " ^ f; 

aif^^fwif, 1956 (1956^ l)'q^t«IRr370 

(m) 1 

5. UH i ci ^ y ' gF€F*4> ' <m (1 

wm '^(R^d) 3T3f^ #F # ^ ^ 

3rfn^3Tf ^ 1^ (M?T) ^ ^’«T ^r^ -HH^4»i 

^ 1^ 3?T^^4i' f I 

(2) *a:^-'f^rfwT (l) ^ ^ 

^ 1^, f^fiTOdl alk 'w^ ^=b4»K 

^ 'SFrPr ■4WI<^v^ fHHf^Rsld t : 

(^) 3lfirf^, 1956 ^ II f efPt f ^t^ 

(■^^) ^ Md^nT ^ 31^^ I q'4i^l4i'<u|; 

(■q) 3TRifr4d y4>ei1wi # ^ ?[rt 1^ 

I 

W<<iF4><U> ; W Wm TI^R ^ 

“ ■drfd=i£h” ^ ^ ^ 3ift?^f i 

"q^ 3TOT ^ ■M^l'^'ll I 

6. 5rr^M UWI«S| «6<HI (1 ’'ft 

Pd^Hdvdf -Wl TiftnjW R)1 ^leF^rddi ftnftl ^ 

RoF T^ y-KlIoi <WTq^ 3T5FIT wR)R «F B 
RFftRf^ ^ W R RJT f^r RRT ^ I 

(2) dmfdRti i<4h4v>i -sft Rm 1%q; 
5IT^ 5RR1R ^^RT#5r Rft RTP^rf^'?3fR) ^;q?T#jT ^ ^R^nfE 


R^ ^T^^?T#3r ^ W 311^ 

R^rft Rft Rlft^ ’ft RlrT RR^-'^iRftf ^ cbMWH? ^ 1^1^ RIRRT 
Rft RmPuiilt RPfft ^ 'Hl4'>lfH4j ^fJRT Rfl^ I 

(3) WT 31^ wftRT Rft fi^H+dL fejiftf 

3fk RRR^’ RT^f ^ ^ Rift ^ 

R^rfild f R^ ftt I^Rn I 

(4) 3RJTrft -If^^ ;q^ 

R^RiR RRnftR ■ft R^ ^fRjRRT aftt 1¥fRR«tf ^ arjqiRR 

3TfRRnft RIR sftf 'RqRj ■RSftft fRtRlfelf RTO tftr R^ 
f teft sftt ■fft^ RR RRI, "^IRm sftt 
wnt^ ftt yRRpdd t I 

(5) 3ra^ R^ IfRRRT RF’gfR^RR RftRT RT?^ 

RRITR 4ktl^d ^ •ft RTRt RRt 'fepft^ ^ pHe^km cbq^ 

7fRR?R RTR 3RR1R R^FRlftR Rft Rlfe^ RTT^ ^ ■'jft TqgRcT 
’FR ^ %RT RfTRl-I 1 

(6) RTFRsft^ 3fftlRRFnRRRlTftRRftRfcTRF:^Rftftt 

Rft qi^'il, ’HHpiR«<i «Jeh 
^ RTR FR Rft Rlfed RRft ^ RTR*'Rm I 

(7) 3RFft R^ ’ftR^RTR, 'RfqFft ^P^^K ^ RTR RRTIR 

R^RiftR ■^rf^ RTTft ^ rI^ Rft fr Fr^tr^F ^ n 

^ 3TfRR RJRRT RFTRR RRTRqR ^ I 

( 8) i^#RTRJ^ rFr^ fRftR ^ ^ ^ 

Rft FR f^rfRRRf ^ 3q5?j;ftt III ^ ST^RR ’R^RR^ R^R^ 
RRMRR^ I 

7. THRT^ RRST^ ■% RRT dTth^m Rft (1).- 
RT?R 3ft^ 3T1 rR RRHR RRTlft’R HcW W eft ' ■^RR l ^uT R^ 
9’^PvFd ■RTl^ft ^ RF.^.RRf./RR.’^.'qR.Rd. Rftft^* ft* 
^idddk Rnft R^ 1^ RR^ #t I 

(2) RRHR RRTlftR RTHPrRm RRRftR ■% RTR 
RTter ^fJRT Rfl^, Rfqftt ftyj^K ^ RTR 'FRRft Rlfed RPCft 

■RIR-RIR, "PlftR ^ TfRft ft '’jft FR^ ftRRI^d Rl RRR ^ 

(3) ^-Rftf -RRIIR RRirftR Rft RRRRt Rfft ^ 
fqftRR RR?1T t, ■eft RF -^R^ft Pd4H4)dF R1 Rft^ 

^«t>q>K ciHdsR “4 )<i41 ■RIRrF t 

8. R l ^'dPlch fpWif Pil^ l RH (O.-ftrfRRRft 
^qiRSF qR-d I dd ■Rift ■R^ ^ftlRT ft* t ^ R q ftRT, ftpfR '^[dft 
Rft RTftRT Rft RT ft ■’jft ftft IRRIRR ft’, 3RR Rleft’ ^ 
■RIR-’RIR, 2fig^ IV ^ SfJRR 3l4id1d><«l Sftfc I 

(2) Rft^ ftt PdftR+df RF lR5nRR -Rift RFf R^RT r) 
RIkRRT IRTTO ft RIRRJ F RT TRRft TR^ ftra ft Rft? RTRRnft 
t RT # RScTRIRRJ RT RRRRT ft I 



THE GAZETTE OF INDIA: EXTRAORDINARY [Part III—Sec. 4 ] 


(3) 
t I 


aftr ^ 

trf 3T?Tf^ ^ -qi 


(4) ^ fWTT ^ 

^apcj'^i ie7^^^■^f I 

(5) 1^^: ^ ’STRTT^ ^TRTT^ 

■'Sin«bK^ f mm m f^qn (f^) ^ ^ 

«idl4^II I 


13. ^ fmh ^ 

^wkr^ ^ ^ w ^rq^R ^ ^ ^ 3^iT 

"qm^ ^imI^rI T^rsnqf ^ ’ 4 ' m 4 >c^H<u ] 

mm '^' 1^ i 

14. ^ oRSHf ^ -gf^ 

(1 ).-1?M^ f^Rlt TTlfc^ ^ ^ 

^ #q q^* itq\ # q7«PTf zq qftt^srW 

q^t *ZTPT ’ 4 ’ ^ STtftq ^ ^ f, giq^ 

qqr i 


(6) 3?r«Knr 
qrq^ (q^H) 
^t^pfqq^qfq 
Rn^ q^ %qT 


qn^Tiqfq ^ 1^pfqq?qf ^ ^ 1^ 
Y (itaq) ^rqrqq ^ qRpjM 
Pi^^i ' 15 I sImi q? qqqj] qqqpr qrqqr 


pntnTT 


9 . Tfrf^ 

( 1 )-1 
: 


(■feqnniT qteJT) afh* arr^ 


Mq=hdl alir aniuft tt#? w 


(qr) Mq^qf ?[RT qfRt air^ wq ^ ^ 
irf^r yl't^ehi^ qft yfd 

(iq) ^^■5lNq2^^’'^1^3Rl1^q#’#t^ 

y)^oliq q^t t^-q^ ^ qr^r ^ f; 


(q) aiT#q|T 
qT% 
qjq, 

Mqqjqf ^q^ff^ Wi '^’ an^ ^ aifq^ ^ %it 

qqqsEf ^ 


q^q ^ h^Iki Tqrq qRjqr 
f^qiqqjqJ (P4^viq>) Wr ^ 
anfq, wl ^ 1 


(2) wn qfq^jfqqf ^ ^TTWrq) Mq ^ -4’ 

P'i4HchaI?Tqqnd3Rqiqq^qT^qT^q’%qTqt?tegqTf^ 
^qrqq fqeqr q? wt amf^ q^' #it t 

15. (1 ).-^ ^ i^ 

^PiP^qci ^ fq^ fqifqqjqi ^ ^ ^ 

^ ^ #T qR? ^ qjqr "fe^qr ■^qRrt ^ q^ fq^qrf^ 

qrqqr i 

(2) fq^ 3RTf^ ^ qrqqt 

affqfqqq, 1956 qft ^Rf 11 Tqr ^ a?^ 1q%cT 3^iT 

^^qRdtqqfcRifq a^jr^rfqqq^Cfe^T^nqt) 1¥^, 
1993 q5t3T5^ iv^'q^cTfeqf i 

(3) 1q^aqil^ q^'^ t^R^^ 

Tjqrq PHHPdPfeid i\~ 

(i) IMqqiqqiqfaff (fq%qif) ^ qj 

feff ^ 'ifqq W fetq? ^qiftrqf qr Iqifq^nif ^ 
qr^arf aflrqi^it^qjt'^PrqqRqiqrfqqfc 
^rqi; 


10 . 

anq-0115*1 y«iioil 
qR^ qq "jRqTq 
ai^qRR qitqi 


11. qf^- 
-Mqqqrf mm 
q^t qitqq ^RqqiRtr 
TR^qr q? qftqq qj^ 


WOT i 


12. ■RJ^ 


q^tTqRTqqtqfqr^ 
m ^ 52 TqT qr^qr 

I 


'Mqq.-qprfM^ i^qqr^ qft 

q^qq ^ qRqr ^ ^ )itcT^p^ 

I qiqn fq^Hqjcil ■gwq?f ^ ar^^ai! qq 
SRI RPiR'<i tq^n qiq i 


ffrqfnr ^ qrwm ^ fHqfrqr. 

q^ tq>"q>K ^ MilHVl qfq^jRiqf 

qR 3^ tro q>tqq qr it 
qfl-lqqW qf^ ^ qi^ ^ qf^ ^ 
PqPlPJ'^ ^RII qrq afqqiftq IqRfT qi 


SRI 


(1 ).-t¥fqqic(f arfro 
qR q^ q?qlqi^Nif ^ fnfq 
afk qqnq qqn^ q'qR 


(ii) aifV^.^fgrfqqqf aftr^SRiq^ 

qr qpkvJqr Pq^wT ^ q^t qrtqq qRqi qi 
Pi'sff^ qRqi q? arfvrqPua qRqi; 

(iii) "aq^ ^ wf aiqqi qRq qi ^ ^ SRT 
qnt^ iifq qi g^Fqn ^ %q ^qiM qi 
fq4qqqif q»t qqqi i 

16. qt^ STRf^ (l).-qi^SRT PiCHoI 
q^q qfcP?M ^ qtqq ^ qrq4^ aifqfiqq, 

1956 ^ aq^'alh: w “^‘q ^ q^qq^ SRT qftq^ 

ar^qR "fe^pgR q^qq aiRf^ifq q>^ i 

(2) qr?31q4q4^ ^qfqtjM q^ 

qi aq^ qtqq qr q%^ ^ ^^ q?tqiq q^r^jW 
^ ^ Mqqf ^ ai^, ^ q^f cnqfq ^ fqmq 

^ 'qiPq^lf qn ai^qtq^ ar^^ itm \ 


(2) -^^ 5 ^ aifqqFT qit aqnfqi qft qqi ^ qj^qfqqr 
Mr qTRT qq^^T an^ m q^t ^ ^ 

qrw t 


17. qfoT^ w ^ (1 ).“qfq^ qi^ 

qrqqqRqrqfq’jfq^t^qR^qnqqnq/qfqqitf ^,qqnq 

■4' ^qqit f^sinailf ^ qiq -jjqiH t^ i 
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(2) WWW ^TT 1%r anfei^ 

^ «TR t ^ #?f # sItT ^ 

3nfOT ^ ^ ^ #, ^ 

^ snfer^’ ^ ^ ^ wFif^ (M m 

^RiT ^'% 3T35n^ ^ W6 hR} STf^yiKt 

I 

(3) 3imf f^ T^'^ 

VRi'»^Rl ^'Jl'1 '% q^i<^'j>, 3R<TR ^4 <:i|4'ji 

18. liN^ 3^^ 3ira^(ftcT-3TrEIT ).—( 1 ) rHJiH4.^f 

ywi®f ^'Kii<^'Ji ^ hI'ci’i 

I 

(2) fpfwi?rf gRT ^iprt ’g fct s ^ra^T 

31f^H "^fST ^ cf^’ W 

yRi'^fd^T '% ^ ^'<bc^ ^ ■'Tifer f^ tR 

3^1^ MKiilq?j ^RT “3^ ■^nr I 

(3) 3^-f¥™ (2) 

3lk 3TRf#T '% -^m ^ 4 y4^il+<U| #t 1 

(4) f^rf*ToF)?!f, "^rn ^ 

^ 3^ T^^?7#3rf ^ w ^ ywif^ci 

^ ■yfcT ^nr Tfftr^ipRf t, 

^5RcTT ^ 33^ WT ^ I 

(5) Pi^fno "^FI 3J^njf?T^ ^ 3itq4'-f Pi*^fdRai 

TTcff ^ ^ ti'hOf ^ 

(^) 371^ ^ RTO ^ -RT^zR ^ -gin^W 
'% »7R^' ^ "yifer 1^1^ ^'4>rM EfRI ST^rftf^ 
■f, Ri'h4 '% *j5^<ij^i< «ir^ 

^ 3RT 3RT 75% ^ W# i\; 

(13) 3RT ^ 3RT TJ^F l3q?T IITfte 

WRRT lift ■5FmiSffV ^ 711^ l3«rf7^ 
tr^ ^ 3lf^ 3ft ^ t 3^ 33-f^riW1 
(2) ^ f^f^' ^ ■5I3JH 3ft 3n^ ■f; 

(3) 33T ^ 3713^ ^ 7133 U^\k^ 

1^ «IT^3T 3T t3W3'=3TH t3^ ^nft Tigr 
71^ 3t^ ^=3RT ^ ^ 33JR 31^ 3n 

3333^; 

(3) 3n3#T 3ft i5n^ 31# ^ 3F1 'arf^nijW 3ft 

3133 33fRl 3f3^ 3ft 31Tnft 31 33rQr 
7# ^IRTt I 

(6) f4if33i3f 71# 3F1 yfd^fd^f # 317#3ft 3F1 
33 #33 3i#T, f3## 3713#! # 3lf3 373# 

H?33I313> 7T3373 3^ 31 5 I 


mum ni 

Wn 3 ftHP»4y #t 7i4)*<^rl l 

19, W^llMch ^^«,j;dl.-( 1) 33313ft ^ui yRl'^M 

33 37313 317# 33 T^ 3fq# 37t¥333, 1956 

(1956 33 1) 3ft 3171 73 3ft ^-3171 (l) # f333# # 
3137117 T73r 31 a7f33r HMdiyikl 7#3> 3371## 3# 7J3t3*dl 
# 3T#33 31^ 1 

(2) Prftl33f 371 7#3r # 733 15#35S31 

3171731# # 331 l3#lf^ ## 3?ir 

71# 31531^3 3#31 3f# ## 3F1 yla’^Ri# 3# 7j#44 

1#3T 3131 31^ 331 ■§■ I 

20. 1## W33 37T3TT 3T l3#f#3 3?nT 3 f^ r t{ft3¥ 
3»t 7|3t3I§|7fr # 1#i( ^ltl*,-( 1) [d4*l<^# 133 ft 73133 333 
R 37 ^Pff#T 3PT3t 3f#»|j33f 3# 3 Fldiyim 7#4> 

#f Pinfciriad •?!# # 3l€3#3 ■^#3^ 317 71#31 : 

(31) f3#131# # #7ft 3F1 yf?l# 34 l ' #3# 3lf#333, 
1956j 713i3t3 ftfpn Plaint 3#7 27PT dM|^ foiP<#T 
# ^3f # 37331713 # f#ff#T 3ft f; 

(^) TIM PT3f7^ #7ft 3F1 ^fd^Pd# 3ft 3133 3^:^ # 
W 7^f7?tf3 313 # 313TIM l33f7^ 

■# 371331311#31 331 i; 

( 3 ) 7J#3t5 1#3 3n# # 1#^ 373lf^ 3^3 

#7333# ?3T # f; 

(3) 1^333 21 # 33133#^ 331#^ 3R 1^33 

tl 

(2) 13#131# "33 7#3r ^33#3 # 733 75#3153T 

317R3T# # 331 ## 3F1 yfd^Pd# 3ft Tidl^^d l 3ft 

71# 33 37531773 31^ 31^*##'^ yrd^ifd# 3# 7J#3S 
1#31 "^Fn 31^ 331 ■§ I 

21. 3r3 «ftl»Jpl3t' # f## 7313# 3# 3133 
g5B#3>7»l.-( 1) 3F1 yrd'Jjfd# 33 13# 73133 317# 3M1 
3#7 ^r*3diyif^ T## 3^RT#3 # ■333# "^#31531 "31?# 31^17 
f3#33# ^ P^Pi^hT 3ft 375 ^# I #331 PclPlRvi ych=:1=h7U| 
3#31, PrfMI# 3# 713# 373 3 ft 3lf#31 It## # 7113 1 

(2) 33- ^^^^333 (1) #331 y4>(a ’ 4><t) | 7e i 3> 

^3## 3^'## ■yf^'jlTf#7J#3^ 1#^ "31# # 1#7 MtoiPta 
# #331^* 37 1^ 3n#t 3lt7 #.#. 331 . ^^3.#t. i<H. y.d. 
33## # 317 # # ■337137 #t I 

22, 7#^ (1¥#333) 1#33, 1957 # 

1#33 19 # 31% 33#T 31T %ftr#hF73T.- #1^ Tlf^ 
(l9rf#333) ^133, 1957 # 1#33 19 # ■33-1#33 (7) ?RT 
333 #333t 33# 317# 3t^ i<ti\SKi : 
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(^) fpfq -zn ffsft WH ^ 

■^rrr "3^ 

19 I 1) afk (3); 

(■^) (i) M m ^ ?3T 

MPrT; 

(ii) 3lc|y!(-4Hl (^Ahi^cNO TOntt 
'bl’Jil 3nf^ch<.^i I^FFT <5*1^ 
^ 'm Tenf^Fi felt iferr 
WI, "Sit smreRT ^ ^ t, ^ 

^ fefe 

wn 3rf^^‘ ^ ^Tj t- 4 ; 5 - d ( ^ ffeif ^ 

tWT 19 ^3^-WT (2) (■^), ■^ "^ 3feT ^ 

^F[?n t' I 


4^bdtcb<ui : ^ fepm ^ ipifet' ^ fe; 3^* 
3^ “3?swXt^hi ^^3r8f-gki^ 
^IRcit^ yRt'^fa 37 R 1^rf3H^ [ii4>i)'^<''i 3Tk fq[^’4H=hrtf 

(fe?T^) RT^ ] HMM+ feicT, 2000 ^ 3RT^ feft 
3 tR^ ^ 31^ fer tro a I 

37SBrPTIV 

5»iyi <irtd ^ 71^ 3ltT 

WTTT 

23. RJ^ElfeSrlT ^.-( 1) ^ 

RTfefe fel 77T# ^ -zn fet T^fPFT aqr^IR ^ fpffe 
wn tRfjM ^ ^^S l ScT I ^ R7^ 

Mrcl'ifd^I ^ afe-gPT^ R^rjlci^d l 4)<KH | A fcirnR^ 
3ft^^aT^qrrH^ i 

(2) 3inHMl'<1 yc<t«h ^IdM ^’lR^rlW'1 

Rn^rf^ 7?^ Rf Rim fefe ifeit ^ fen'5fTT37n 
3^tR 1%RI ^pRtajnr ^ tlCH^CII ^ t^4H<=hdi gK{ 3R7 

R3RF (3T RSRT T^FFT^^) "SFR1%^ "3170717 'jf^i 

’ST'O TrfRHjfe RJ7 I 

(3) ^ ■qtfer Rim?n ^ Rt^ 

farfeFRFltaif (f ) 3ftR*^fe?7H^3jtfe7lfe^ 
feo ^5110771 ^ 1 ^ ^ Tlf^Fjfef RJ^fe f 

Rm-Rm TRR 3Rrr«rT% ^ i 

(4) rH4^ l 4)dt , Shp74) fev^'"4R -^^" 1 3|1 r RdT<» ij.<Hl4^ 
wn TTfRPjfef RT^'qt RRRRT 'jIH+| 0 3^ 1^ fe4f ^ 
TifcFjW ^ Ri^’i femFifait afiR ^fePTf sm 

4n^ci 3>T 37^ 0T?R iROlc RiP^Rhc! o l^n^i'i'7)dl3rlT 3flR 

RTimR^ ^SRclT ^ 3fe ^ TfRTftR?! 

^ I 


(5) fe#lfe ^3it‘^ felt 4 



RITMK^ 


^FfclT yttid '^1^*11 : 


C"^) “OR ®ll'3l ^I’dl 3)t R^FT 

^Mdid Pi4H«t)af 'tiH'il ■glRI 

(■^) 3H[w< 4T ^ «1TR ^ ■^" 3iy9nHdl; 


(^) ^ TTfcn^fe ^ Tlf^ feci ^ ^ I 


(6) 3T7~rcirH4H (5) Tffe^S'^RWlfeNR^s^t, 
fpfeRif 3ftR R^W l^fcfRlM ^ fen^*, ^ -^iti "OR ^ 
«2jl Rno[4t I 


24. 5^ yfd^frl^' W ■SIPTTT.-( 1) ^ '^Tl 

■fet R^Hi 377^ TR fefm HFTcITSfTFT 

R^ 0 [^R 7 # 3 i! ■^* Rj;fe^ t, oqpTTR fen RHIRm afiR 1 ^ 
RPTWt^ ailtR ■feSH T777qjU57c^ ^T=h "4 

"glRI Ricil 37^27413 "fem RITOTn I 


(2) ^«7n yld^[o4t omihkT 17P74 4 4t «fil3'idR 

^ feo;'HiR 44 3?t 1 r 4^ RF^^nnt onrntfe 3ffeT 

TiFiciiyiki R4f^ TT^Ri^sr "zn 44 aRR T^zwt ^ 4t 
RHOplt ^RTI 4t^ 'SIRI fqPill'd fe^n '3110, 1 


(3) 4t^ iRMdiyM R^ H4 h4'v»I 

(2) 4 aTR T^3on4 ^ Rife34 Mi 44 ^fe; 

fqpif^^ R7<=h*il I 


37RZITRI V 

RRcngfef altr fefeiifaTf ^ ^TRZTfe 

25. RTRlt '^IS7RTT4.“( 1) "fe^RRIRlt "4 
■RTR? 5iiui Tifejfeit "4 'mR^ "4 fed RTRSim <ti<4 “4 feo 
3i4feT oifernf fen #4 feT4 44t nfn ^rci^T ^ Rfem 
to 4' ^ WT^t 4 fefHc^df ^ 4t^ 4 RnPl^^ l dl fH^V I ch n4 

^ ^ 37feR Rlffem 11 

(2) RIR4 ^ fen4t', ^TTRfe TrfcT^ aflR 

(feRRRIRlt) feRTT, 1993, RTRlfel^ 34 r 

■yRnm ■^Rnfe ^ 37fe sfe 1 t*ito 71 t, afiR 37^4 
niT Hitid eh^Ml, RlR^f RTcfem, dfH<dl sftR Pl*>dl 4 1 

(3) fe^RIRltR7nn37TmT7RRlHRnnTffe^34 
^ 3fefen "^fenn nfei I 

(4) RIRlt ^ Tlfd^fdof ^ %0 Tlfefn ^ 

^'3td sftR tS^RR nl’tid 37TRfSilfn ^ RR^ 4 ^fldT ^ 

^T744apnn44 i 

26. fefecTf, annnt RT^fe anf^ ^ 

RT«zfe.-(i) fefent wi n4 RTRt Rn feifRcT wm 







TsP1^41 


smm 


1 


^ yifiJi s^ilMI ^ ^ ^PfT^xid 

3R<TTcr Tf ^ y+4l«h<ui 

■3f^ ^ f ^fk 3R<iT^ 4wr<^''3i ^ ^ isrPT^ arorq 

^ f I 

(2) ^ ^ ^^ i PHcI 3lk 

y^iiq <aKii<^'ji 1 ^[ l4oh<il'f)<«r ^if^o ^fk 

3^k m ^rnP'T^d ^knr % pH^H+dl ^ l^qkf «ik ^ 

1956^?t373^ n 

31^^ wm H^qcT^R wNRoif ^r 

11 

(3) ^r yrd»ird^T fpfR ^ 

a^fFfR 3?k -rp^ M ^ 

«^dfc| '^tll «A'^ "gKI falPiRM f^BRT 'afUjj, I 

(4) 

f^?R^ ^ ^R?T ?RT ^ smi, ^ RR -^KfBzrqkif ^ 
•RT=!7^ ClC^ ^ PHW^^K #t i 

(5) ^ ^ ozrf^ # RRcmiM 

R^R#5r ^ t '5n^ 

ywrfoid f Ri Ri I^RRoi «ik3T ^ 

^ ^ - 3 !^, Wkl WTHRIT RIW^ I 

(6) rH*[H4»df ^fk "R^ fe?TR R?’ ^ 

^ ^ ^ 1 ^ yfd'ifd 

100 % sTTfkT ^ ^PiP^xid ^^ 

■qf^f^rt I 

aREJK^ VI 

^ 3lfrra^ ^ ^f 4 >l(ci|| ^ -f^ 

27. ■^?[m1¥t^.-(i)3?fRfRRR^ ura 113fk 
i!Rw«n^?qRt arpt^lkRR^ m 209 ^ rt yfcT^;?i 
^ f^, ■’W^THT ^ RI ^ W^ 'JiH'hKi RT, 
fpfR^ RI Tfrfs ^4^+K RT 3IiUT yPd^Pd^T ^> yi4'>lPd4> 
fpfR, y<+(il«h<0| RI 3 T=zT REq^ 

^ ^ qil^’, atfk^’ '3fk <^144 q^r ^ 

Rep Tiy 3rf^ oqfqtPTf pJ^dd "ReNt, ^ P^Ph^rT 

^snrkrw PqPrqfRd,^-P^P h^h ( 2 ) 

( 2 ) ^-PdPHRR ( 1 ) ^ fife TRfe IdHI^RR ^ 

■R^, srqfR :- 

(qr) q?’ RrmPHd rrri % qqr qfnjfef *5^ fpkr 
^iiPqfwT, 3ifepT (PdPnqm) 1956, 

feWTR ^irfqfiqR, 1996, RRfPTRf 3^k PqPtqnT 

^ ^ sr^qRRT fq^qr wl; 


C^) q? RrRiPyd qRRT % qqr ^ fdfiqRf ■=f qqr 
fefe yPd’lPdqT fpfq qft qiqd 31^^ qq 375qr(T*! fer 
qqrt; 

(q) qf RcdlPMd qRRT qqi ^'N'S'dl ^ qjt 

^ w af i eld ferqqr i; 

(q) Ff feqqf ^ 3 T#t PdPHqfHd yPd^PdqY ^ 
fqfe 3^k 3RR0TqiR^ qr fqfeHqJdfejf (ffeq^f)’, 
3Rq qiqR ^ETFqrfqqf qi Ph*^! srq o^jq^qf qrqi Pidii^dT 
qrq eRRI; 

(F) FT fqfqqqf 3 ?#? PdPnqpRd, feqpr^ 
(fenqi) wm -g^ %?T 4 qi qi^R qft l lc qfTM l 4, PH^fM4.df 
•q^qn^fenk! qJt qfq qq^T; 

(q) q? qfq qjFTi % qqr qY^ ^ qRl Iqrkt fik^ 

qq sTjqi^ qR ffe qqr 1 1 

( 3 ) FI qRifkf fkt^ qrc^ ^TRq, 

snpqqnf qrqt^, qqifqfq, qEqqfe-9^fRl^-9^fe^ 

^ fqplfe yph41 qq qj^ I 

28. «(14 fl^^.-Srfqfqqq q>t RRI 11, ll'^', 
im, iiq, qRT 12 qSt^-qra ( 3 ), ^rtqiq viq> 3^k m 

24qi'#Rt3?fqfiqq, 1956 q^tqra 621 ^ 3T#T qqfqil R 

yf?i«tjcn qqiq sic^ Iqqi, q^ iqkrw qi qrqqq^ q>t jjiIki 
R qi STqqr qrfeiT *3^ R qi eff^ 
qfpjpT dMK *3^ %cft ^’, ffe qkt qy qikd q>T q^qr 
fe qir ^ 'Rj# fef’ pHHPdP^d ^ qiif qi qqt 
RpiRPdd t- 

(qr) Ri4>4pH4> fer qi^ arfer qq 

”3^ fnfREFqf qit Pi^^ri fe; 

(13) oRp^dkl’ qit 1^ fqf^i^d <ttd ff sfr^RiqT 

^ 3Tn^ ^4fii: q qrc^ qq ffe fe; 

(q) ^qfwqf q^ PlP^l'e q>ldldPq ■3^'fe’Hfr^ 
q^R 4 q^ q qq ffe fe; 

(q) Pd^H+erf qi Fi^ RMd'W qi U\ml q^ 
3jfefe -3^ ^ fRfq ^ ^ q^qi; 

(^) ^P4dk( q^ yPd^fe q^ feq qrc^ qr 
qq tqHiFT qRd qq vTI; 

(q) Pd^Hcbdl qi feqiqR qq siot qqqtfqq q 
qpT^ qq Pi^?i ^'ii qy yPi’jfnkT *3^ qffRq qr sir^ <W wir^ 
qqlqsqi qqi; 

C0r) qj^ ^ 1q^ ^ ^ qyq^ qit qltfNfe fi 

<5H^<^n qqi qf^ "RR^: 
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^ ^ ■JIT ^ ^ ^ ^ ^ ^ 

^-•y ■■ - f\ r> _ y ^ *N r> ^ ^ 

i^<^l ^jfKi ^1 6 ^ ^nti ^jfPi M-wriqci 5 : 

^ ^ 3Tk ^ T33nT#zT ^ tor ^ 

31^ J ■?T^ I 

29. 3lftlt^ -JIT^ PcIPiJIhT ^ 3T#T ^ ^ 

3t 4MPT "^^IFTTf^I^[3T4te 3TfV«b<^l] (yf*<Ii) Pl<IH, 2000 

^ FJR ^ «iro m ^ 3^3?in 

[3TqtrT arHil^JFT] ^ 

3TS?nTVn 

30. ‘TrEireiYfR— \HUm^ ^ 3T#I ^ ^ ^1% 

^ W TlfcKiiiT3Tfil4ii<l ■gjTI ^'SETPT 

^ ?Eft '^rfMEiT ^ m 3r?irf^ci ^ f i 

31.4^iyKu 

■^rf^.—(1) ^ ^ 3 tt^ ^ ^ 

TiRT’jprqf ^ ^nfRT ^ 'mri ^ •?i^ ^ si^^ 


( 2 ) 

<I)[ oqiH' 


(^) 

■?l^; 


fJiT, sfk ^ (^IhjihT 'icfJiiHl Tif^ sfk 
■'IT UfcR^ ^MRI sic^ f^^l, 3TT^?ft "JIT 
m "Jim#' ■?mt ^ ^ 

Pi4h*i sfk 31^ Pi'Im yfshMiy, FjI’iA 

yf*JII yE^feid f; 

sif^^jW ^THK, ^ Rylfc?'!, 

Jifr^) sfk ^ f^RfJrRi^ 


(3) : 1^ 3TT^ farf^fe-gt 

PH^^chd? ^ Tiai^ ff ^ ^ -Rp^ ^3IHT TT^lfcId t, -SI^ 
^ 31T^ cR Cl^ 3IHt Rfi’JII ■'SIIQ;^!! ^ ^ 311^ 

^ ozrf^oqf^^ 

t t 

32. 4,Rhi^ ^ Vlf^.—(1) t^liwif 

^ ■JIT Rl^^ 4irddl$'JlT ^ ^ ^ 

^ ^ -^7^ TIT ^ fsrfwrf ^ 3^T^ 

3!I^W ^ ■^Trlf f?f^cil«M.w| '51^ ^ 4i4>*lt, 'Stsqi '^iK^ilf ^ 
STf^PdRsId ^ I 

(2) Pd'fH+df ^ 1^ ^ 311^ ttt, 

t^rfWlf ^ t^' SifIfrqT 3I^W3^f ■JIT ?Tcff ^ ^ ^ 


yqrfd ^ ■f^T^I^ "Jlf^ 'sj^ ^ "JIF '^siTcn 

t%: 

(^) 31^^ ^ ■^^^ -yflFr^Tr ^ d+'fl+l -y^ 

(13) 37^^, -Nfw w\ ^ ■3?ih ^ RpRi^aTf ^ 
TIRP^ -^RR ■J^’ T^ ■^ SRP^I^ ^ 

y|^ldl t; ^ 

(■JT) M«T#3)T<n ^ f^^ITT3Klf3if 

(f^T^TRf) ^ %cT T^‘ t; ^ 

(■Ef) 1^«i^<yi ■yl^^ ^ 1^ 1 

33. ■Rr^ aih’ o4ii«^FriiiT_(i) fgfmf ^ ttr'^i 

^ ypd^ifd 3fR PcfpHHJI ^ [3RT€N?R 3fR 

1 ^EIR^ (fT^?R) tTpf^^ IlfSfcT, 2000 ^ 

^51 ■si^ cRF % ^ -5^ ■yfiT^^J^' ^ sfR ij4ten 
^ f PcRslT^d ■^ ^5ni^ I 

(2) ^ PcRsl’fid Mt :- 

(^) 3>Tt3^ ^ 

^ ^ ^ dlc<lP4d ■^ ^ ^ 3?^ 

P»1'«A "3311 HM^^fJct) Rt^ld) '^RcT 

-yi^ ■yM^ "cRui^ ^ ?mri 1^ 

■JTJH Tf^^, -yii^ ^ -y^ >dN ^ 3r^ 

■JIT '41(1 Trf «t)Kui ■^37t ^fUip^id 

f PciPdJIHT ^ ITR^ITTt w'Ejf ^ 3T#T 

^ ^ . *\ -.- ^ 

^ WTIW Wi^nt; 

(13) ^ tR;srdT ^ 3 t#t ^ 

■njfi ciT^id =hl^ 3iT^^ PdPdJiHT 

^ 1TR«TPTt ^ 37?7tH f^ TTzn 

'^I'^Mi I 

[f5ifwi5(2)('g) ^1 
yehdlcfilUl 

1. Ht'^dTyikT ^ 3rETt llRnjf^ 

WT Pd4y+df PdHPdPlsId 4WI<^4 ^ HR 

■^^ TTcFFP^ (i;d1«I4di 371^ aitftcT ^7^- 

(■^) HfJTH WET sfR HJTH 37^^ 1T«IT ■RTH f3^ 
■^hRt I 

(13) ■H^^ 3RT ^ ^ ■y^ 3|R ^Tf% 

fty^^^TiRr I 

(■JT) HHt dlPrc|+ ■Hf3^37f 3^ 3RT1W7f (^RI^) 
^ ITRIi^', 3fR-y^I3TRf ^ PclP^lP^JlT ■^ ^ 
kl3Hn : 

■ytg 3f % MMdiyim 
3lfTlfl3?T ^IM^JTTXHIT^ 

3Rd I 






15P^4] 
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^ c- 1 -^ f' n r~ \ * » V 

2 . liMlcrtl<2(a y«h<ii«t><w| ^SfBT : 

/ . \ rs f r . ^ _ rt_ ir 

(i) I'l^H'bcil^ ^TPT 3 tk =hl*flQl<) 

^ W I 

(ii) ^ ^ ^ t 

(iii) '^■'t)Ks»K/fs*5*1i«t>ellHT 3^1^; <t>Kc<K 

(iv) ^^4M+c^f ^ Wm ^fcl^W, t¥FR 

i(, ^ |t^ ^ 

■JTfWiT ^ ^ ^ 

-m sm, ^ 51'NR^d f I 

(v) fH'fPq^ 3ltT^ ^^ TFit 

^ 3rf^njf?r^’ ^ ^ ^ 

^ 1^ TTlwf^ t I 

(vi) Mr ^ 31T^ I 

(vii) Mr I 

(viii) ^ ^ M^’, 

3fk ^ ^ MrfMf ^ ^ 

Mr^M ^ ^«R?rT^ sMfM 

11 

(ix) ^ ^ ^ r?t ^ 

^r ^ 31RT Mr ■Rf^rfM 11 

(x) Mr ^ ^ Mr ^ ^ riif^ 

WRT/^^^SRT ^ ^ Mi:f ^ ^ 

yfci'^fd^il ^ fqPlRR «h<^/f^riRR ^ 

MRmHfchdl' ^ MtT^ ^ ‘SRlf^ ^ 
^rMt I 

(xi) (i)R^'^ yRi'txrl “^''jpfd^: "RT 

3T?RT:, (ii) ^81^ ^ m, 'RT (iii) 

polctxrM ^ 3<:JR<u| ■^' pHJfPRd ^ yrd^rdRT 
MlfMf I 

(xii) 3R^ MRRJdf ^ 

M3F M RT inFR ^ <i^dR ^R RiM Rft 
■^, isKT RiftR ^ TiMMf 
Rft iM ^ Mr ^ MrtMf sik Mrt ^ 

RRRT^R^ I 

(xiii) "RF Pl^Rehdf sM^R "RIRRI ^ RR 

MrrMt I 

(xiv) rNr TRiR, ■RtTRRRdI R^ RiT^nRlR, R^'dd RT 
3nf^R I 

(xv) yWiR "RT RvR ^ Pi«t^ ^ I 

J_16S' 4S7o^-3 


(xvi) Mr RT ^RT TRRIR Mr RlTdT t" 

^ ^ fRfRRRRrd ^ M 

I 

(xvii) s^^R^^RpT 

sr^RTd I 

(xviii) MrFT ^ Rf^fRJj ’5^^m, 

■RlRpR ■^‘ 3^iT ^ yPd'ijPdRT RT Md RrM 
^ ^jimiR I 

(xix) RF % ywipdd Mr ^ 'RIPrr)' ^ R^ 

■gM ^ MtR RT WTMt RRR ^ M 
gf^R> ^ 3i^^l/^5Hfd SrfRyiKI RiT ^ 
Mt I 

(xx) Mr^ ^RT^ (MMf) RR (^) RTR RTR 

^ ^ ^ % Mr^ -^rt# (MMf) ^ 

PdPHRR 4(4) ^ 3T#T 3mt Pd^pRd M 
Mrrtr? aMt ■rMr ^ f sik ^ 

RTRgtRRl Ri RRRH ^ RRT RRT1TRT RTRRJW 
RIRpRdi RgRdiai!'^* ^ <Sp^P(sid i 

(xxi) 3 TrM M RRifRR 

(RRjfM) RRiH 1 Mt RTMt 1 

(xxii) Mt R FT d l RlR I ^ RTR Rf^ 

yPdgPdRt gRlR^ M rtt^ ^ M y^ i Pda f 

3fh:R^ ^ % RRT RHdiyM 
T T RR ^ ^ • tePdR> 3f:^R)<;H arfRgTR RTT %RT 
RRri I 

(xxiii) ■rMt MrR-RRRT '3R^^ RRIRT MrT 

RfRgpi/ aP fsr fdgd sMftRRHtR rMM 

(RT “aRR?) JJ^^) ^ -^tCrR '4HcbKl 

Pl^dl^HK tlP^f^d sVn ('*151 ^■n'^ld ^) J 

• Pd^R+df ^ 

• rIr^IM RR ■^gRRR srfRRB aftl cfcRTRHp— 

_ _r>_ _V t-A - ’ Ji* 

^RT RmgMT Ri H 

• RftRRRRTRJM—-RW - aqMRR^^RR^ M 

• RPTR RT/R^RR -% RfR R^f 

(rM -)MRrM—- 

• R^RR Ri^ Rlite 

• fq«t>crM—- 

• -TTRR#R ^ RTR ^ yPdgPdRT 

Rit ytdifqa gRl^^dl 

• MrR - RRRRfi/^-RRR^ ^ 
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• fri 






31^ 




ten 


—■gRT -31%^ sfR 

^ ^ w ^rfer ^ ^ 3n^ 

ipift iiM ^ 

cif) 

irf^T^ ^ 3TcT;T*ITfW 


• Wp 


l«3^: 


- M 

- ^ ^ ai<l<si :- 

• 3?T^-^^TdH (^-'^) ^ nlil^- 

• mm) ciido- 

at^ll 

[l^^raxf 6 (7)^] 

gffcpft Tf^TFSTT '% W 3R<TT^ <([^(4 ^ 

^ a^h-^ 

wrm umuiM:! w 


3rfd, 

^1R#T3rfcnjpT 3^ PcTplM^ ®ft^ 

.r^ _ _ A_ \ 

IM W^/HFT^ 

: - 


I. 

3TI^ 

vrfdW 


r^. ^ri n 

1w 

2 

cirf^ 
^3 pt]Wt 

^ \i 




3. ^ ^ 
3rfd^ 

^31 


vm 


- °h^'H ^ dilM'dl "FT 


-- 

^ t % R'dt ^ ^ R 


llT 


^ fn^j^i+T ^ life 

Pl^^fl ^ 3 T^Ir '^'sfl <m'3iK "4 
t^RIT "n^ "t I ^ ^ 

3 R<TT^' T^* »ii[hci ^ ^ f^Rlt ^ ^ 

f 3nfiRRR IRT ^ ^ 

t 1 

^ f % ^ ^ 

3rrNrr 3R<n^ "t -slk 

^t%Wl^^'*=tT«R^yWirc(d 
^J^tedT 3^ ^ '^mK ^ 3m^ ^ 

^ Mr ^ Mft dlR^d) 

M ■?R RRNKy?lT -4* 

fd^md ^ Mr ^ rt ^ ^ fM 

fdsTmlMMti 

RR^ t % 3RdTR RHMi RRM 
3lk fdfdRd ^ ("^ yfd^PddT RH Mr 
^■ d)d<&d0 PdfdRR, 2008 ^ RRl 

Jhil+iui 3Tdt^ t I 


4. Rt ^ RR^ f ^ rMI 3lfRMR, 1956, 

31^^-rMt (fdPddHd) 3tfRMR, 1956, RrM 
3lMpT 3^ fdPdRd ^ 3TfRMR, 1992 3lkd^Rh 
^ M^‘, PdPddHT, HHMR) 1 r; 5M ^^Rt’^RRd 
RRRRf, RfMf RJT aci^qMR tMl ^ t I 

^ R? RR^ f %- (RTrM^ 

) ^ R^ Rrf^ tM r 4 3n?^ 

3RRTR R?dl4v4 ^ ^ 3nRTTr<ft fe^Mpuidli/fVl+lddli 

R>T dM^cKl PiqK«l RR IMt RRT ^ 1 

RT^ : 3RrntR^fepR 


[WraR6(8)^] 

Mr ^ TJ4 MM rtt# ^[rt 'M 

^ RdT Tr l T RWPJTRR RJT RR^ 


RrM yPd'iifd ^ PdPHRd ^ 

Mr^M/r^Mt, 

t^RR :--RJT mR 

R^RK 3RRTR[ Mr -% Mr^ PdHliRK 

RjRR R>^ "f : 

(1) ¥r 4 "aRd Mr ■R^RR 3fn 3T^ ^ 

■^RRd 4Wl4dl' RR: # i I 

(2) Rft^ 3l4 MRR?df, Ph^VI+T dRT 

3ER 3TpRRRftRf, 3RR ^ RTR ^3# 

3?k f¥R=R ^RRd RRlMif ^ "^RdR RcRlRR ^ 
3RqR RT, 

^ R^ R?^ f % : 

(R>) Pd4RR)di-4fd'ffRd r4RTpIRT# yPd'^Pddl 
^ fM RR^R 3?fd^ ^ fM "R^ ■^RRR 
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SECXJRITIES AND EXCHANGE BOARD OF INDIA 
NOTIFICATION 

Mumbai, the 6th June, 2008 

Securities and Exchange Board of India 
(Issue and Listing of Debt Securities) Regulations, 
2008 

LAD-HRD/GN/2008/13/127878.—In exercise ofihe 
powers under SectifMi 30 of the Securities and Exchange 
Board of India Act, 1992 (15 of 1992), the Board hereby 
makes the following regulations, namely:— 

CHAPTER I 

PRELIMINARY 

1. Short title and commencement.—(1). These 
Regulations may be called the Securities and Exchange 
Board of India (Issue and Listing of Debt Securities) 
Regulations, 2008, 

(2) They shall come into force on the date of their 
publication in the Official Gazette. 

2. Definitions.—(1) In these Regulations, unless 
the context otherwise requires, 

(a) “Act” means the Securities and Exchange Board 
of India Act, 1992 (15 of 1992); 

(b) “advertisement” includes notices, brochures, 
pamphlets, circulars, show cards, catalogues, 
hoardings, placards, posters, insertions in 
newsp^er, pictures, films, cover pages of offer 
documents or any other print medium, radio, 
television programmes through any electronic 
medium; 

(c) “Board” means the Securities and Exchange 
Dom'd of India established under provisions of 
Section 3 of Act; 

(d) “book building” means a process undertaken 
prior to filing of prospectus with the Registrar 
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Issueij” means any company, public sector 
undertaking or statutory corporation which 
makes or proposes to make an issue of debt 
securities in accordance with these regulations 
or whic 1 has its securities listed on a recognized 
stock exchange or which seeks to list its debt 
securiti ;s on a recognized stock exchange; 

(h) “privat: placement” means an offer or invitation 
to less than fifty persons to subscribe to the 
debt se:urities in terms of sub-section (3) of 
Section 57 ofthe Companies Act, 1956(1 of 1956); 

issue” means an offer or invitation by 
r to public to subscribe to the debt 
s which is not in the nature of a private 
ut; 


document” means prospectus and 
any such document or advertisement 
the subscription to debt securities are 
by the issuer fi'om public; 


ised stock exchange” means any stock 
;e which is recognised under Section 4 
Securities Contracts (Regulation) Act, 


le” means a schedule annexed to these 
ons; 

led” means specified by a general or 
order or circular issued under the Act or 
Regulations. 

r words and expressions used but not 
regulations, shall have the same meanings 


respectively assigned to them in the Act or the Companies 
Act, 1956 or Securities Contracts (Regulation) Act, 1956 or 
the Depositories Act, 1996 or the Rules and the Regulations 
made thereunder or any statutory modification or re¬ 
enactment thereto, unless the context requires otherwise. 

3. Applicability.—These regulations shall apply to— 

(a) publicdssue of debt securities; and 

(b) listing of debt securities issued through 
public issue or on private placement basis 
on a recognized stock exchange. 

CHAPTER n 

ISSUE REQUIREMENTS FOR PUBLIC ISSUES 

4. Genera 1 Conditions.—(1) No issuer shall make 
any public issue of debt securities if as on the date of filing 
of draft offer document and final offer document as 
provided in these regulations, the issuer or the person in 
control of the issuer, or its promoter, has been restrained 
or prohibited or debarred by the Board from accessing the 
securities market or dealing in securities and such direction 
or order is in force. 

(2) No issuer shall make a public issue of debt 
securities unless following conditions are satisfied, as on 
the date of filing of draft offer document and final offer 
document as provided in these regulations, 

(a) it has made an application to one or more 
recognized stock exchanges for listing of such 
securities therein: 

Provided that where the application is made to 
more than one recognized stock exchanges, the 
issuer shall choose one of them as the 
designated stock exchange: 

Provided further that where any of such stock 
exchanges have nationwide trading terminals, 
the issuer shall choose one of them as the 
designated stock exchange; 

Explanation: For any subsequent public issue, 
the issuer may choose a different stock exchange 
as a designated stock exchange subject to the 
requirements of this regulation; 

(b) it has obtained in-principle approval for listing 
of its debt securities on the recognized stock 
exchanges where the application for listing has 
been made; 

(c) credit rating has been obtained from at least 
one credit rating agency registered with the 
Board and is disclosed in the offer document: 

Provided that where credit ratings are obtained 
from more than one credit rating agencies, all 
the ratings, including the unaccepted ratings, 
shall be disclosed in the offer document; 
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(d) it has entered into an arrangement with a 
depository registered with the Board for 
dematerializat ion of the debt secuiities that are 
proposed to be issued to the public, in 
accordance with the Depositories Act, 1996 iuid 
regulations made thereunder. 

(3) The issuer shall appoint one or more merchant 
bankers registered with the Board at least one of whom 
shall be a lead merchant banker. 

(4) The issuer shall appoint one or more debenture 
trustees in accordance wi th the provisions of Section 117B 
of the Companies Act, 1956 (I of 1956) and Securities and 
Exchange Board of India (Debenture Trustees) Regulations, 
1993. 

(5) The issuer shall not issue debt securities for 
providing loan to or ac([uisition of shares of any person 
who is part of the same group or who is under the same 
management. 

(6) Explanation: For the purposes of sub-regulation 

(5)- 

(a) two persons shall be deemed to ha "part of the 
same group” if they belong to the same group 
within the mejming of clause (ef) of Section 2 of 
the Monopolies and Restrictive Trade Practices 
Act, 1969 (54 of 1969) or if they own ’’inter¬ 
connected undertakings” within the meaning of 
clause (g) of Section 2 of that Act; 

(b) the expression "under the same management” 
shall have the meaning derived from sub-section 
(IB) of Section 370 of the Companies Act, 1956 
(1 of 1956). 

5. Disclosures in the offer document (1).—The offer 
document shall contain all material disclosures which are 
necessary for the subscribers of the debt securities to take 
an informed investment decision. 

(2) Without prejudice to the generality of sub¬ 
regulation (1), the issuer and the lead merchant banker 
shall ensure that the offer document contains the 
followmg: 

(a) the disclosures specified in Schedule II of the 

Compiuiies Act, 1956; 

(b) disclosure specified in Schedule I of these 
regulations; 

(c) additional disclosures as may be specified by 
the Board. 

Explanation For the purpose of tliis regulation, 
“material” means anything >vhich is likely 
to impact an investors’ investment 
decision. 

6. Filing of draft offer document .—(1) No issuer 
shall make a public issue of debt securities unless a draft 


offer document has been filed with the designated stock 
exchange through the lead merchant banker. 

(2) The draft offer document filed with the designated 
stock exchange shall be made public by posting the same 
on the website of the designated stock exchange for seeking 
public comments for a period ofseven working days from 
the date of filing the draft offer document with such 
exchange. 

(3) The draft offer document may also be displayed 
on the website of the issuer, merchant bankers and the 
stock exchanges where the debt securities are proposed to 
be listed. 

(4) The lead merchant banker shall ensure that the 
draft offer document clearly specifies the names and contact 
p^iculars of the compliance officer of the lead merchant 
banker and the issuer including the postal and email 
address, telephone and fax numbers. 

(5) The Lead Merchant Banker shall ensure that all 
comments received on the draft offer document are suitably 
addressed prior to the filing of the offer document with the 
Registrar of Companies. 

(6) A copy of draft and final offer document shall 
also be forwarded to the Board for its records, 
simultaneously with filing of these documents with 
designated stock exchange. 

(7) The lead merchant banker shall, prior to filing of 
the offer document with the Registrar of Companies, furnish 
to the Board a due diligence certificate as per Schedule II 
of these regulations. 

(8) The debenture trustee shall, prior to the opening 
of the public issue, furnish to the Board a due diligence 
certificate as per Schedule III of these regulations. 

7, Mode of Disclosure of Offer Document.—(l)The 
draft and final offer document shall be displayed on the 
websites of stock exchanges and shall be available for 
download in PDF / HTML formats. 

(2) The offer document shall be filed with the 
designated stock exchange, simultaneously with filing 
thereof with the Registrar of Companies, for dissemination 
on its website prior to the opening of the issue. 

(3) Where any person makes a request for a physical 
copy of the offer document, the same shall be provided to 
him by the issuer or lead merchjuit banker. 

8. Advertisements for Public issues.—(1) The issuer 
shall make a advertisement in an national daily with wide 
circulation, on or before the issue opening date and such 
advertisement shall, amongst other things, contain the 
disclosures as per Schedule IV. 

(2) No issuer shall issue an advertisement which is 
misleadmg in material particular or which contains any 
information in a distorted manner or which is manipulative 
or deceptive. 
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(3) The adv( ;rtisement shall be truthful, fair and clear 
and shall not contain a statement, promise or forecast which 
is untrue or misle< ding. 

(4) Any advertisement issued by the issuer shall not 
contain any matters which are extraneous to the contents 
of the offer document. 

(5) The ac vertisement shall urge the investors to 
invest only on th; basis of information contained in the 
offer document. 

(6) Any corporate or product advertisement issued 
by the issuer durii g the subscription period shall not make 
any reference to t le issue of debt securities or be used for 
solicitation. 

9. Abridgec Prospectus and application forms (1).— 
The issuer and leid merchant banker shall ensure that: 

(a) every application form issued by the issuer is 
acconrpanied by a copy of the abridged 
prospectus; 

(b) the abridged prospectus shall not contain 
matter; which are extraneous to the contents of 
the prospectus; 

(c) adequate space shall be provided in the 
application form to enable the investors to fill in 
varioui; details like name, address, etc. 

(2) The issuer may provide the facility for 
subscription of a] )plication in electronic mode. 

10. Electronic Issuances.— An issuer proposing to 
issue debt securities to the public through the on-line 
system of the des gnated stock exchange shall comply with 
the relevant applicable requirements as may be specified 
by the Board. 

11. Price I iscovery through Book Building.— The 
issuer may determine the price of debt securities in 
consultation with the lead merchant banker and the issue 
may be at fixed pi ice or the price may be determined through 
book building pi ocess in accordance with the procedure 
as may be specif ied by the Board. 

12. Minin lum subscription.—(1) The issuer may 
decide the amoui it of minimum subscription which it seeks 
to raise by issue )f debt securities and disclose the same in 
the offer docum; snt. 

(2) In the event of non-receipt of minimum 
subscription all iipplication moneys received in the public 
issue shall be re funded fordiwith to the applicants. 

13. Under writing.—A public issue of debt securities 
may be underwr tten by an underwriter registered with the 
Board and in such a case adequate disclosures regarding 
underwriting an angements shall be disclosed in the offer 
document. 

14. Prohibitions of mis-statements in the offer 
document. —( ) The offer document shall not omit 


\ 


disclosure of any material fact which may make the 
statements made therein, in light of the circumstances under 
which they are made, misleading. 

(2) The offer document or abridged prospectus 
or £my advertisement issued by an issuer in connection 
with a public issue of debt securities shall not contain any 
false or misleading statement. 

15. Trust Deed.—(1) A trust deed for securing the 
issue of debt securities shall be executed by the issuer in 
favour of the debenture trustee within three months of the 
closure of the issue. 

(2) The trust deed shall contain such clauses as may 
be prescribed under section 117A of the Companies Act, 
1956 and those mentioned in Schedule IV of the Securities 
and Exchange Board of India (Debenture Trustees) 
Regulations, 1993. 

(3) The trust deed shall not contain a clause which 
has the effect of— 

(1) limiting or extinguishing the obligations and 
liabilities of the debenture trustees or the issuer 
in relation to any rights or interests of the 
investors; 

(ii) limiting or restricting or waiving the provisions 
of the Act, these regulations and circulars or 
guidelines issued by the Board; 

(iii) indemnifying the debenture trustees or the 
issuer for loss or damage caused by their act of 
negligence or commission or omission. 

16. Debenture Redemption Reserve (1).—For the 
redemption of the debt securities issued by a company, 
the issuer shall create debenture redemption reserve in 
accordance with the provisions of the Companies Act, 1956 
and circulars issued by Central Government in this regard. 

(2) Where the issuer has defaulted in payment of 
interest on debt securities or redemption thereof or in 
creation of security as per the terms of the issue of debt 
securities, any distribution of dividend shall require 
approval of the debenture trustees. 

17. Creation of security.—(1) The proposal to create 
a charge or security, if any, in respect of secured debt 
securities shall be disclosed in the offer document along 
with its implications. 

(2) The issuer shall give an undertaking in the offer 
document that the assets on which charge is created are 
free from any encumbrances and if the assets are already 
charged to secure a debt, the permissions or consent to 
create second or pari pasu charge on the assets of the 
issuer have been obtained firom the earlier creditor. 

(3) The issue proceeds shall be kept in an escrow 
account until the documents for creation of security as 
stated in the offer document, are executed. 


I 
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18. Redemption and Roll-Over.—(1) The issuer shall 
redeem the debt securities in terms of the offer document. 

(2) Where the issuer desires to roll-over the debt 
securities issued by it, it shall do so only upon passing of 
a special resolution of holders of such securities and give 
twenty one days notice of the proposed roll over to them. 

(3) The notice referred to in sub-regulaition (2) shall 
contain disclosures with l egard to credit rating and rationale 
for roll-over. 

(4) The issuer shall, prior to sending the notice to 
holders of debt securities, file a copy of the notice and 
proposed resolution witli the stock exchanges where such 
securities are listed, for d issemination of the same to public 
on its website. 

(5) The debt seairities issued can be rolled over 
subject to the following conditions :— 

(a) the roll-over i s approved by a special resolution 
passed by the holders of debt secmities through 
postal ballot having the consent of not less 
than 75% of iJie holders by value of such debt 
securities; 

(b) atleast one rating is obtained from a credit rating 
agency within a period of six mondis prior to the 
due date of redemption and is distilosed in the 
notice referred to in sub-regulation (2); 

(c) fresh trust de(;d shall be executed at the time of 
such roll -over or the existing trust deed may be 
continued if the trust deed provides for such 
continuation ; 

(d) adequate security shall be created or maintained 
in respect of such debt securities to be rolled- 
over. 

(6) The issuer shall redeem the debt securities of all 
the debt securities holders, who have not given their 
positive consent to the roll-over. 

aiAPTERffl 

USTBVGOFDEBT SECURITIES 

19. Mandatory listing.—(1) An issuer desirous of 
making an offer of debt :5ecurities to the public shall make 
an application for listing to one or more recctgnized stock 
exchanges in terms of sub-section (1) of Secition 73 of the 
Companies Act, 1956 (1 of 1956). 

(2) The issuer shall comply with conditions of listii^ 
of such debt securities as specified in the Listing 
Agreement with the stock exchange where such debt 
securities are sought to be listed. 

20. Conditions for listing of debt securities issued 
on private placement basis.—(1) Anissuer miay list its debt 
securities issued on private placemait basis on a recognized 
stock exchange subject to the following conditions ; 


(a) the issuer has issued such debt securities in 
compliance with the provisions of die Companies 
Act, 1956, rules prescribed thereunder and other 
applicable laws; 

(b) credit rating has been obtained in respect of 
such debt securities from at least one credit 
rating agency registered with the Board; 

(c) the debt securities proposed to be listed are in ' 
dematerialized form; 

(d) the disclosures as provided in regulation 21 have 
been made. * 

(2) The issuer shall comply with conditions of listing 
of such debt securities as specified in the Listing 
Agreement with the stock exchange where such debt 
securities are sought to be listed. 

21. Disclosures in respect of Private Placements of 
Debt Securities (1).—The issuer making a private 
placement of debt securities and seeking listing thereof on 
a recognized stock exchange shall make disclosures as 
specified in Schedule I of these regulations accompanied 
by the latest Annual Report of the issuer. 

(2) The disclosures as provided in sub-regulation 
(1) shall be made on the web sites of stock exchanges 
where such securities are proposed to be listed and shall 
be available for download in PDF / HTML formats. 

22. Relaxation of strict enforcement of rule 19 of 
Securities Contracts (Regulation) Rules, 1957. —In 
exercise of the powers conferred by sub-rule (7) of rule 19 
of the Securities Contracts (Regulation) Rules, 1957, the 
Board hereby relaxes the strict enforcement of:— 

(a) sub-rules (1) and (3) of rule 19 the said rules in 
relation to listing of debt securities issued by 
way of a public issue or a private placement; 

(b) clause (b) of sub-rule (2) of rule 19 of the said 
Rules in relation to listing of debt securities, 

(D issued by way of a private placement by any 
issuer; 

(iO issued to public by an infrastructure 
cort^any, a Govemm^t con^>any, a statutory 
authority or corporation or any special 
purpose vehicle set up by any of them, which 
is engaged in infrastructure sector. 

Explanation: For the purposes of this regulation the 
terms 'infrastructure company* and 'infrastructure 
sector' shall have the same meaning as assigned to 
them under the SEBI (Disclosure and Investor 
Protection) Guidelines, 2000 or any successor 
thereof. 





16 


THE GAZETTE OF INDIA : EXTRAORDINARY 


[Part III— $ec. 4 ] 


CHAPTER IV 

CONDITIONS CONTINUOUS LISTING AND 
TRADIVG OF DEBT SECURITIES 

23. Contin lous Listing Conditions.—(1) All the 
issuers making pi blic issues of debt securities or seeking 
listing of debt sec irities issued on private placement basis 
shall comply with the conditions of listing specified in the 
respective listing agreement for debt securities. 

(2) Every rating obtained by an issuer shall be 
periodically revie ved by the registered credit rating agency 
and any revision n the rating shall be promptly disclosed 
by the issuer to the stock exchange(s) where the debt 
securities are lishd. 

(3) Any change in rating shall be promptly 
disseminated to investors and prospective investors in 
such manner as tl le stock exchange where such securities 
are listed may detjrmine from time to time. 

(4) The issuer, the respective debenture trustees and 
stock exchanges shall disseminate all information and 
reports on debt lecurities including compliance reports 
filed by the issuers and the debenture trustees regarding 
the debt securities to the investors and the general public 
by placing them m their websites. 

(5) Debenture trustee shall disclose the information 
to the investors md die general public by issuing a press 
release in any of the following events: 

(a) default by issuer to pay interest on debt 
securi ;ies or redemption amount; 

(b) feilure to create a charge on the assets; 

(c) revisioiofrating assigned to the debt securities. 

(6) The inlormation referred to in sub-regulation (5) 
shall also be plac ;d on the websites, if any, of the debenture 
trustee, the issuer and the stock exchanges. 

24. Trading of Debt securities,—(1) The debt 
securities issued to the public or on a private placement 
basis, which are isted in recognized stock exchanges, shall 
be traded and such trades shall be cleared and settled in 
recognized stock exchanges subject to conditions specified 
by the Board. 

(2) In casj of trades of debt securities which have 
been made over the counter, such trades shall be reported 
on a recognized stock exchange having a nation wide 
trading terminal or such other platform as may be specified 
by the Board. 

(3) The Board may specify conditions for reporting 
of trades on ti e recognized stock exchange or other 
platform referred to in sub-regulation (2). 


CHAPTERV 

OBLIGATIONS OF INTERMEDIARIES AND ISSUERS 

25. Obligations of Debenture Trustee.—(1) The 
debenture trustee shall be vested with the requisite powers 
for protecting the interest of holders of debt securities 
including a right to appoint a nominee director on the Board 
of the issuer in consultation with institutional holders of 
such securities. 

(2) The debenture trustee shall carry out its duties 
and perform its functions under these regulations, the 
Securities and Exchange Board of India (Debenture 
Trustees) Regulations, 1993, the trust deed and offer 
document, with due care, diligence and loyalty. 

(3) The debenture trustee shall ensure disclosure of 
all material events on an ongoing basis. 

(4) The debenture trustees shall supervise the 
implementation of the conditions regarding creation of 
security for the debt securities and debenture redemption 
reserve. 

26. Obligations of the Issuer, Lead Merchant 
Banker, etc. —(1) The issuer shall disclose all the material 
facts in the offer documents issued or distributed to the 
public and shall ensure that all the disclosures made in the 
offer document are true, fair and adequate and there is no 
mis-leading or untrue statements or mis-statement in the 
offer document. 

(2) The Merchant Banker shall verify and confirm 
that the disclosures made in the offer documents are true, 
feir and adequate and ensure that the issuer is in compliance 
with these regulations as well as all transaction specific 
disclosures required in Schedule I of these regulations and 
Schedule II of the Companies Act, 1956. 

(3) The issuer shall treat the applicants in a public 
issue of debt securities in a fair and equitable manner as 
per the procedures as may be specified by the Board. 

(4) The intermediaries shall be responsible for the 
due diligence in respect of assignments undertaken by 
them in respect of issue, offer and distribution of securities 
to the public. 

(5) No person shall employ any device, scheme or 
artifice to defraud in connection with issue or subscription 
or distribution of debt securities which are listed or 
proposed to be listed on a recognized stock exchange. 

(6) The issuer and the merchant banker shall ensure 
that the security created to secure the debt securities is 
adequate to ensure 100% asset cover for the debt 
securities. 

CHAPTER VI 

PROCEDURE FOR ACTION IN CASE OF 
VIOLATION OF REGULATIONS 

27. Inspection by the Board.—(1) Without prejudice 
to the provisions of sections 11 and 1IC of the Act and of 
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Section 209A of the Companies Act, the Board may suo- 
motu or upon information received by it, apipoint one or 
more persons to undertake the inspection of the books of 
account, records and documents of the issuer or merchant 
banker or any other intennediary associated widi the public 
issue, disclosure or listing of debt securities, as governed 
under these regulations, for any of the purposes specified 
in sub-regulation (2). 

(2) The purposes referred to in sub-r(igulation (1) 
may be as follows, namely:— 

(a) to verify whether the provisions of the Act, 

Securities Contracts (Regulation) Act, 1956, 
Eiepositories 1996, the rules and regulations 

made thereunder in respect of issue: of securities 
have been complied with; 

(b) to verify whether the requirement in respect of 
issue of securities as specified in these 
regulations has been complied with; 

(c) to verify whether the requirements of listing 
conditions and continuous disclosure 
requirement have been complied v/ith; 

(d) to inquire into the complaints received from 
investors, other market participants or any other 
persons on any matter of issue and transfer of 
securities governed under these regulations; 

(e) to inquire into affairs of the issuer in the interest 
of investor protection or the integrity of the 
market governed under these regulations; 

(f) to inquire whether any direction issued by the 
Board has been complied with. 

(3) While undertiiking an inspection under these 
regulations, the inspecting authority or the Board, as the 
case may be, shall follow the procedure specified by the 
Board for inspection of the intermediaries. 

28. Directions by the Board.—Without prejudice to 
the action under section 11,11 A, 11 B, 1 ID, sub- section 
(3) of section 12, Chapter VIA and section 24 of the Act or 
section 621 of the Companies Act, 1956, the Board may 
suo^motu or on receipt of information or on completion or 
pendency of inspection or investigation, in the interests of 
the securities market, issue or pass such directions as it 
deems fit including any or all of the following — 

(a) directing the issuer to refund of the application 
monies to the applicants in a public issue; 

(b) directing the persons concerned not to further 
deal in securities in any particular manner; 

(c) directii^ the persons concerned not to access 
the securities market for a particular period; 

(d) restraining the issuer or its promoters or 
directors from making further issues of 
securities; 


(e) directing the person concerned to sell or divest 
the securities; 

(f) directing the issuer or the depository not to give 
effect transfer or directing further freeze of 
transfer of securities; 

(g) any other direction which Board may deem fit 
and proper in the circumstances of the case; 

Provided that the Board shall, either before or after 
issuing such directions, give an opportunity of being heard 
to the pereons against whom the directions are issued or 
proposed to be issued: 

Provided further that if any ex-parte direction is 
required to be issued, the Board may give post decisional 
hearing to affected person. 

29. Appeal.—^Any person aggrieved by an order of 
the Board or Adjudicating Officer under the Act or these 
regulations, may prefer an appeal to the Securities 
Appellate Tribunal in accordance with section 15T of the 
Act read with the Securities Appellate Tribunal (Procedure) 
Rules, 2000. 

CHAPTER Vn 
MISCELLANEOUS 

30. Delegation.—The powers exercisable by the 
Board under these regulations shall also be exercisable by 
any officer of the Board to whom such powers are delegated 
by the Board. 

31. Power of the Board to issue general order or 
circular (1),—^The Board may by a general or special order 
or circular specify any conditions or requirement in respect 
of issue of debt securities. 

(2) In particular, and without prejudice to the 
generality of the foregoing power and provisions of these 
regulations, such orders or circulars may provide for all or 
any of the following mattere, namely; 

(a) Electronic issuances and other issue procedures 
including the procedure for price discovery; 

(b) Conditions governing trading , reporting, 
clearing and settlement of trade in debt 
securities; 

(c) Listing conditions. 

(3) If any special order is proposed to be issued to 
any particular issuer or intermediary on a specific issue, no 
such order shall be issued unless an opportunity to 
represent is given to the person affected by such order. 

32. Power to remove difficulty (1).^—In order to 
remove any difficulties in the application or interpretation 
of these regulatipns, the Board may issue clarifications or 
grant relaxations freon appli cation requirement or conditions 
of these regulations, after recording reasons therefore. 
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(2) The 
issuer, relax 
conditions or s' 
Board is satisfii 


oard may, on an application made by any 
atny of the procedural requirements or 
qict enforcement of these regulations, if the 
d that: 


L Name and address of the registered office of 
the issuer. 

il Names and addresses of the directors of the 
issuer. 


(a) requirement is procedural or technical in nature; 
or 


iiL A brief summary of the business/activities of 
the -issuer and its line of business. 


(b) requirement causes undue hardship to a 
particular class of industry or issuers from 
accessing the securities market; or 


(c) relaxBi 
of in 


(d) such 
markb 


tion is in the interest of substantial number 
Nestors; or 

relaxation will be in the interest of securities 
t. 


Repea 


33. 

commencement 
Securities and 
Investor Proteci 
to issue and lisi 


I and Savings (I).—On and from the 
of these regulations, the provisions of 
Exchange Board of India (Disclosure and 
1 ion) Guidelines, 2000 in so far as they relate 
t ng of debt securities shall stand rescinded. 


1. The is 
a recognized 
application to tl^< 
documents— 


(a) Memi 
copy 

(b) Copyl 
Report. 

(c) State' 
paitiejs 

Provided 
for such further p: 


2. The 
relevant:— 


(2) Notw thstanding such rescission :— 

(a) anytl ling done or any action taken or purported 
to have been done or taken including 
obse; vation made in respect of any draft offer 
document, any enquiry or investigation 
commenced or show cause notice issued in 
resp< ct of the said guidelines shall be deemed 
to have been done or taken under the 
corresponding provisions of these regulations; 

(b) any application made to the Board under the 
said Guidelines and pending before it shall be 
deened to have been made under the 
corresponding provisions of these regulations. 

SCHEDULE I 

jfSee Regulation 5 (2) (b)] 

DISCLOSURES 


£ uer seeking listing of its debt securities on 
stock exchange shall forward the listing 
e stock exchange along with the following 


lorandum and Articles of Association and a 
of the Trust Deed. 


of latest audited balance sheet and Annual 
t. 

^ent containing particulars of dates of, and 
to all material contracts and agreements: 


that a recognized stock exchange may call 
articulars or documents as it deems proper. 

fallowing disclosures shall be made where 


iv. And a brief history of the issuer since its 
incorporation giving details of its activities 
including any reorganization, reconstruction 
or amalgamation, changes in its capital 
structure, (authorized, issued and subscribed) 
and borrowings, if any, 

v. Details of debt securities issued and sought 
to be listed including face value, nature of debt 
securities mode of issue i,e, public issue or 
private placement. 

vi. Issue size . 

vii. Details of utilization of the issue proceeds. 

viii. A statement containing particulars of the dates 
of, and parties to all material contracts, 
agreements involving financial obligations of 
the issuer. 

ix Details of other borrowings including any 
other issue of debt securities in past; 

X Any material event/development or change at 
the time of issue or subsequent to the issue 
which may affect the issue or the investor's 
decision to invest/continue to invest in the 
debt secutities, 

xi Particulars of the debt securities issued (i) for 
consideration other than cash, whether in 
whole or part, (ii) at a premium or discount, or 
(iii) in pursuance of an option. 

xil A list of highest ten holders of each class or 
kind of securities of the issuer as on the date 
of application along with particulars as to 
number of shares or debt securities held by 
them and the address of each such holder. 

xiu. An undertaking that the issuer shall use a 
common form of transfer. 

xiv. Redemption amount, period of maturity, yield 
on redemption. 

XV. Information relating to the terms of offer or 
purchase. 

xvL The discount at which such offer is made and 
the effective price for the investor as a result 
of such discount. 

xvii. The debt equity ratio prior to and after issue of 
the debt security. 


I 

I 
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xviii. Servicing behavior on existing debt securities, 
payment of (lue interest on due dates on term 
loans and debt securities. 

xbt That the permission/consent from the prior 
creditor for a second or pari passu charge beii^ 
created in favor of the trustees to Ihe proposed 
issue has been obtained. 

XX The names of the debenture trusttje(s) shall be 
mentioned v^dth a statement to tliie effect that 
debenture trustee(s) has given his consent to 
the issuer for his appointment under regulation 
4 (4) and also in all the subsequeiit periodical 
communications sent to the holders of debt 
securities. 

XXL The rating rjitionale(s) adopted by the rating 
agencies shall be disclosed. 

xxii Nmnes of all the recognised stock exchanges 
where securities are proposed to be listed 
clearly indicating the designated stock 
exchange and also whether in principle 
approval from the recognised stock exchange 
has been obtained. 

xxin. A summaiy term sheet shall be provided which 
shall include brief information pertaining to the 
Secured/Unsecured Non-Convertihle debt 
securities (or a series thereof) as follows (where 
relevant): 

* Issuer 

* Minimum Subscription of Dtsbt securities 

and in multiples of_Debt securities 

thereafter 

* Tenor Months from the Teemed Date 

of Allotment 

* Coupon Rate / Coupon Date_% p.a. 

(payabh;_) on_^each year 

* Redemption Date 

* Put / Call option ______ 

* Proposed listing of the debt securities 

with_Stock Exchange 

* Issuance; Physical /Demat mi:)de 

* Trading Demat mode only 

* Depository_ 

* Security 

* Rating_by_(Alt the credit ratii^s, 

including any unaccepted credit ratings, 
shall be disclosed in the draft offer 
document to be filed with SEBI) 

* Settlement by way of [Insert details of 
payment procedure] 


* Issue Schedule: 

— Issue opens on_ 

— Issue closes on__ 

* Pay-in date_ 

* Deemed date of allotment 

SCHEDULE n 
[See regulation 6(7)] 

FORMAT FOR DUE DILIGENCE CERTIFICATE AT 
THE TIME OF FILING THE 
OFFER DOCUMENT WITH REGISTRAR OF 
COMPANIES AND 
PRIORTO (GENING OF THE ISSUE 

To 

SECURITIES AND EXCHANGE BOARD OF INDIA 
Dear Sir/Madam, 

Sub: ISSUE OF_^BY_^LTD. 

1. We confirm that neitiierthe issuer nor its promoters 
or directors have been prohibited fir)m accessii^ the capital 
market under any order or direction passed by the Board. 
We also confinn that none of the intermediaries named in 
the ofter document have been debarred from functioning 
by any regulatory authority. 

2. We confirm that all the material disclosures in 
respect of the issuer have been made in the offer document 
and certify that any material development in the issue or 
relating to the issue up to the commencement of listing and 
trading of the shares offered through this issue shall be 
informed through public noticcs/advertisements in all 
those newspapers in which pre-issue advertisement and 
advertisement for opening or closure of the issue have 
been given. 

3. We confirm that the offer document contains all 
disclosures as specified in the Securities and Exchange 
Board of India (Issue and Listing of Debt Securities) 
Regulations, 2008. 

4. We also confirm that all relevant provisions of the 
Companies Act, 1956, Securities Contracts, (Regulation) 
Act, 1956, Securities and Exchange Board of India Act, 
1992 and the Rules, Regulations, Guidelines, Circulars 
issued thereunder are complied with. 

We confirm that all comments/complaints received 
on the draft offer document filed on the website of 

_(designated stock exchange) have been suitably 

addressed. 

PLACE 

DATE: LEAD MERCHANT BANKER(S) 
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SCHEDULE m 

^See regulation 6(8)] 

FORMAT OF E UE DILIGENCE CERTIFICATE TO 
BE GE ^EN BY THE DEBENTURE 
TRUSTEE B1 :F0RE OPENING OF THE ISSUE 

To 

SECURITY :S AND EXCHANGE BOARD OF INDIA 
Dear Sir / Madam 

Sub: ISSUE OF_^BY_LTD. 

We, the E ebenture Trustee(s) to the above- 
mentioned forthcoming issue state as follows: 

(1) We hav j examined documents pertaining to the 
said issue and other such relevant documents. 

(2) On the basis of such examination and of the 
discussions with t le issuer, its directors and other officers, 
other agencies aid of independent verification of the 
various relevant documents, 

WE CONFIRM that: 

(a) The is: ;uer has made adequate provisions for 
and/or has taken steps to provide for adequate 
securit / for the debt securities to be issued. 

(b) The issuer has obtained the permissions / 
consent necessary for creating security on the 
said pripertyOes). 

(c) The iss uer has made all the relevant disclosures 
about the security and also its continued 
obligations towards the holders of debt 
securities. 

(d) All dis dosiaes made in the offer document with 
respeci to the debt securities are true, fair and 
adequa te to enable the investors to make a well 
informed decision as to the investment in the 
proposed issue. 

We have satisfiec ourselves about the ability of the issuer 
to service the del >t securities. 

PLACE: 

DATE: 

DEBENT JRE TRUSTEE TO THE ISSUE 
WITH HIS SEAL 

SCHEDULE IV 

[See regulation 8(1)] 

FORMAT or ISSUE ADVERTISEMENTS FOR 
PUBLIC ISSUES 

This is am adverti sement for information purposes 


subsequently renamed ______ 

Registered Office:_ 

Tel: Fax 


LIMITED 


Office: 


Corporate 
Tel: _____ 

e-mail: 

Website: 


THE ISSUE 

Public issue of_debt securities of Rs. ____ 

each at a price of Rs._ 

(Summary Details of Coupon, Redemption, etc, shall be 
disclosed) 

PROMOTERS 

XXXX 

PROPOSED LISTING 
Names of Stock Exchanges 
MERCHANTBANKERS 

(Names) 

COMPLIANCE OFFICEROFTHE ISSUER 

Name, address, telephone and fax numbers, email ID, 
website address 

CREDIT RATING 

(The Rating Obtained shall be disclosed prominently 
along with the meaning of the same) 

DEBENTURETRUSTEES 

(Names) 

AVAILABILITY OF APPUCATION FORMS 

Names of Issuer, Lead Managers, etc. (Addresses 
optional) 

AVAILABILITY OFOFFER DOCUMENT 

Investors are advised to refer to the offer document, and 
the risk fiictors contained therein, before applying in the 
issue. Full copy of the offer document is available on 
websites of issuer / lead manager(s) / Stock Exchange(s) 


ISSUE OPENS ON: 
ISSUE CLOSES ON: 


(Incorporated o n ___ 
Companies Ai:t as 


under the 
and 


Issued by 
Directors of Issuer 


C.B.BHAVE, Chairman 
[ADVTIII/4/69 ZB/2008/ Exty.] 
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